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Certain statements contained in this document constitute forward-looking statements within the 

meaning of  the Private Securities Litigation Reform Act of  1995. For these purposes, forward-

looking statements are statements that address activities, events, conditions or developments that 

the Company expects or anticipates may occur in the future. In some cases forward-looking 

statements can be identified because they contain words such as “anticipate,” “believe,” 

“continue,” “could,” “estimate,” “expect,” “intend,” “likely,” “may,” “might,” “plan,” “potential,” 

“predict,” “project,” “seek,” “should,” “target,” “will,” “would,” or similar expressions and the 

negatives of  those terms. Such forward-looking statements involve risks and uncertainties that may 

cause actual events, results or performance to differ materially from those indicated by such 

statements. These risks and uncertainties include, but are not limited to, domestic and international 

economic conditions, including exchange rates, the effects of  competition and regulation, 

uncertainties in the financial markets, consumer and small business spending patterns and debt 

levels, breaches of  security or privacy of  member or business information, conditions affecting the 

acquisition, development, ownership or use of  real estate, capital spending, actions of  vendors, 

rising costs associated with employees (generally including health-care costs), energy and certain 

commodities, geopolitical conditions (including tariffs), the ability to maintain effective internal 

control over financial reporting, COVID-19 related factors and challenges, including among others, 

the duration of  the pandemic, the unknown long-term economic impacts, reduced customer 

shopping due to illness, travel restrictions or financial hardship, shifts in demand away from 

discretionary or higher-priced products, reduced workforce due to illness, quarantine, or 

government mandates, temporary store closures due to reduced workforces or government 

mandates, or supply-chain disruptions, and other risks identified from time to time in the 

Company’s public statements and reports filed with the Securities and Exchange Commission. 

Forward-looking statements speak only as of  the date they are made, and the Company does not 

undertake to update these statements, except as required by law.
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• 3rd Largest Global retailer

• 12th Largest in Fortune 500

• $199 Billion market cap

Costco Today
Q4-end (August 29, 2021)



• Sales $192B – FY’21

• 119M Sq. Ft. (146K / whse.)

• 288K employees worldwide

Costco Today
Q4-end (August 29, 2021)



815 Warehouses Worldwide 

Costco Today
Q4-end (August 29, 2021)

564 - U.S. 14 - Taiwan*

105 - CN 12 - Australia

39 - Mexico 3 - Spain

30 - Japan 1 - Iceland

29 - UK 1 - France

16 - Korea 1 - China



Costco Today 

Members:

• 61.7M households

• 111.6M total cardholders

• 91.3% renewal rate (U.S. & CN)

• $3.9B membership fee income



Fiscal Year (000’s)

2020 2021

Sales $163,220 $192,052

Gross Margin 11.20% 11.13%

Membership 2.17% 2.02%

SG&A 10.01% 9.61%

Operating Inc. $5,434 $6,708

Net Income $4,002 $5,007

E.P.S. $9.02 $11.27



4th Quarter (000’s)

2020 2021

Sales $52,277 $61,441 +18%

Operating Income $1,929 $2,275 +18%

Net Income $1,389 $1,670 +20%

E.P.S. $3.13 $3.76 +20%



Financial Position (M’s)

Q4, FY’21

Cash, Equiv, & STI $12,175

Property & Equipment (net) $23,492

L.T. & S.T. Debt $7,491

Stockholders’ Equity $17,564



Dividends

• Initiated May 2004 at $0.40

• Currently at $3.16 annually

• Compound Annual Growth Rate 13%

• $1.4B Annually
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