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Safe Harbor and 
Non-GAAP Financial Measure Provisions
• This presentation contains forward-looking statements which are made pursuant to the safe harbor provisions of Section 27A of the Securities 

Act of 1933 and Section 21E of the Securities Exchange Act of 1934. The forward-looking statements in this presentation do not constitute 
guarantees of future performance. Investors are cautioned that statements in this presentation, which are not strictly historical statements, 
including, without limitation, statements by our President and Chief Executive Officer and our Chief Financial Officer, and statements concerning 
our expected future performance, business transformation, capital return program, objectives and strategies constitute forward-looking 
statements. Such forward-looking statements are subject to a number of risks and uncertainties that could cause actual results to differ 
materially from those anticipated by the forward-looking statements, including, without limitation, the impact of the global economy and 
uncertainty in the IT spending environment; the success and growth of our product lines; the impact of our transition to new business models, 
including the subscription sales mix and its impact on revenue and earnings; increased competition from new and existing companies in our core 
markets; our product concentration and our ability to develop and commercialize new products and services; risks associated with changes to our 
distribution channel and partner relationships; changes in Citrix’s pricing and licensing models, promotional programs and product mix; risks 
associated with concentration of customers in our networking business; the risks associated with maintaining the security of our products, 
services, supply chain and networks, including securing customer data stored by our services; litigation risk and the ability to protect and defend 
our intellectual property rights; risks associated with recruiting and retaining talent; risks in effectively controlling operating expenses; the 
impairment of assets; and other risks detailed in our filings with the Securities and Exchange Commission. We assume no obligation to update 
any forward-looking information contained in this presentation.

• Additionally during this presentation, we may discuss various non-GAAP financial measures as defined by the SEC’s Regulation G. More 
information on the non-GAAP financial measures used in this presentation can be found in the earnings press release issued today and on the 
Investor Relations page of our corporate website at www.citrix.com/investors.  A reconciliation of certain forward-looking GAAP and non-GAAP 
measures is not available without unreasonable effort due to the uncertainty regarding, and the potential variability of, certain GAAP measures.

http://www.citrix.com/investors


Drew Del Matto | EVP & Chief Financial Officer
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NET REVENUE 

3Q’18 $732M
VERSUS
3Q’17 6%

3Q’18 Financial Highlights

SUBSCRIPTION 
REVENUE 

$112M
37%

CASH FLOW FROM 
OPERATIONS 

$301M
18%

NON-GAAP EPS 

3Q’18 $1.40
VERSUS
3Q’17 16%

NON-GAAP  
OPERATING MARGIN 

32%
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3Q’18 Geo Net Revenue Highlights

NET REVENUE (in millions)

AMERICAS EMEA APJ
TOTAL NET 
REVENUE*

3Q’18 $432.7 $228.2 $71.6 $732.5

3Q’17 $406.4 $214.1 $70.4 $690.9

Y-O-Y 6.5% 6.6% 1.6% 6.0%

2Q’18 $430.2 $234.1 $78.1 $742.4

SEQ 0.6% 2.5% 8.3% 1.3%

55 TRANSACTIONS 

OF $1M+

AMERICAS

47
EMEA

5

APJ

3

*amounts may not add/recompute due to rounding
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WORKSPACE SERVICES

$462M
7%

NETWORKING

$195M
5%

CONTENT 
COLLABORATION

$47M
12%

VERSUS
3Q’17

3Q’18 Total Revenue

VERSUS
3Q’17

VERSUS
3Q’17
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CASH AND INVESTMENTS

$2.5B

ADDITIONAL REPURCHASE 
AUTHORIZATIONS

$750M

DIVIDEND DECLARED

$0.35
to be paid in 4Q’18

3Q’18 Financial Highlights

UNBILLED REVENUE 
FROM SUBSCRIPTIONS 

$140M+
from 3Q’17

CASH FLOW FROM 
OPERATIONS 

$301M
18% from 3Q’17

DEFERRED 
REVENUE

$1.7B

NON-GAAP OPERATING 
MARGIN

32%

CAPITAL RETURN PROGRAM 
REMAINING

$370M
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Summary and Guidance

FY’19 OutlookFY’18 Outlook

NET REVENUE EXPECTED TO BE

$2.95 - $2.97B
NON-GAAP OPERATING MARGIN EXPECTED TO BE

30.5% - 31.5%

NON-GAAP EARNINGS PER SHARE EXPECTED TO BE 

$5.55 - $5.60

SUBSCRIPTION BOOKINGS AS A % OF TOTAL 
PRODUCT BOOKINGS EXPECTED TO BE

50% - 55%

NET REVENUE EXPECTED TO GROW

4%
NON-GAAP EARNINGS PER SHARE EXPECTED TO BE

$6.00



CEO 
Perspective
David Henshall | President & Chief Executive Officer
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• Continued execution of company transformation  

• Vision and strategy clearly resonating with 
customers and partners

• Delivered on innovation announced at Citrix 
Synergy within 90 day commitment

• Workspace continues to lead execution 

• Stability within the Networking business

• Results are well ahead of multi-year targets, 
proving Citrix can drive cloud transition and 
accelerate revenue and margins

3Q’18 CEO Highlights
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